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WHEREAS, David L. Narramore

COUNTY OF GREENVILLE

foereinafter referred to as Mortgagor) is well and troly indebted unto Coltege Properties, Inc. .
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{(hereinafter referred to as Morigages) as evi od by the M 's promissory note of even date berewith, the terms
herein by reference, in the sum of --—-=--~-— Forty Four ihousand Five Hundred and No/100------------

---------------------------------------------------------- Doltare (¢ 94550000 ) 4oe 1nd payablo
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as set forth in note of even date herewith.
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with inierest thereon from date at the nate of per centum per annum, to be paid: vsezé' note T R

\WHEREAS, the Mortgagor may hereafter become indebted to the mid Mortgagee for such further sams as may be advanced to or for the
Mortgagor's account for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof, and of any
other and further sums for which the Mortgagor may be indebted to the Moztgagee at any time for advances made to or for his account by the
Mortgagee. and also in consideration of the furtber sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and
before the sealing and delivery of these presents, the receipt whereof is bereby acknowledged, has granted, bargained, wold and released, and by these
presents does grant, bargaio. sell and release unto the Mortgagee. its successors and assigns:

ALL that certain piece, parcel or lot of land situate, lying and being in the State of
South Carolina, County of Greenville being known and designated as Lot No. 8 of a
subdivision known as "Chanticleer Towns" as shown on plats being recorded in the RMC
Office for Greenville County in Plat Book 9F at pages 80, and having such metes and
bounds as appears thereon. :

This being the same property conveyed to the Mortgagor herein by the Mortgagee herein
of even date to be recorded herewith.

This mortgage is junior in rank to that mortgage given by David L. Narramore to First
Federal Savings & Loan Association dated September 12, 1983 recorded September 13, 1983
in the RMC Office for Greenviile County, S.C.

Mortgagor further covenants and agrees:

1. To keep monthly payments current at all times on any first mortgage ioan that may be
secured by the within described property. Should mortgagor become sixty (60) days or more
delinquent on any such first mortgage loan, the mortgagee herein, at its option, may
accelerate all remaining payments due hereunder declaring teh entire balance due and
payable, together with cost and fees and commence mortgage foreclosure proceedings in
accordance with the laws of this state.

2. Not to abandon construction work to be performed on teh premises for a period of two
(2) weeks or longer.

3. To complete all construction of the dwelling to be placed on the premises not later
than six (6) months from the date of the within mortgage.

Failure to comply with said covenants shall constitute a default on the within mortgage.
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Together with all and singular rights, members, berditaments, and appurtenances to the same belonging in aoy way incident or appertaining, and _

of all the rents, Lssves, and profits which may arfse ar be bad therefrom, and including afl heating, plumbing, and lighting fixtures pow or hereafter :

_attached. conbected, or fitted thereto in any manner; it being the tntention of the parties bereto that all such fistures snd equipment, other than the B
usual household fumiture, be considered & part of the real estute.

g TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, it heirs, successors and assigns, foreves.

The Mortgagor covenants that it is lawfully seizod of the premises berminabove described in fee simple absolute, that it has good right and
dawfully suthorized to sell, convey or encumber the mme, tod that the premises are free and clear of all liens and encumbrances except as provided ]
herein. The Mortgagor further covenants to wurant and forever defend all and singular the faid premises unto the Mortgages forever, from and
tgainst the Mortgagor and all persons whomsoever lawfully clatming the sme or any part thereof.

: The Mortgagor further covenants and agrees as follows:

© (1) That this monigage shall secure the Mortgagee for such further sums as may be advanced hereafter. at the option of the Mortgagee, lor

tre payment of tares, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein. This mortgage shall also
wcure the Mortgagee for any further loans, advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgazee so '
mnli as the total indebtedness thus secured does not exceed the original amount shown on the face hereof. All sums so advanced shall bear interest

at the same rate a5 the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise provided in wnung.

{2) That it will keep the improvements now existing or hereafter erected on the mortgaged property umsured as may be requrced from tme
to time by the Mortgagee against loss by fire and any other hazards specified by Morigagee, in an amount not less than the mortgige debt. or
in such amounts as mav be required by the Mortgagee, and in companies acceptable to it, and that all such policies and renewals thereof shall be
held by the Mortgagee, and have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. and that it will pay
all premiums therefor when due; and that it does bereby assign to the Mortgagee the proceeds of any policy insuring the mortgaged premises and dPO-C’S
hereby authorize each insurance company concerned to make payment for a loss directly to the Mortgagee, to the extent of the balance owing on
the Mortgage debt, whether duc or not.




